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ABSTRACT: In economically developed countries, the existence of a clearly 

functioning tax system of the state is a sign of its high level of development. The strategic 

directions of tax reforms were determined by the President of the Republic of Uzbekistan, the 

head of the state and executive authorities and approved by their decrees. The decrees set 

out the goals of the decisions taken and the ways to implement them.Tax risk management 

is a worldwide phenomenon that is gaining importance in the discourse of both tax 

authorities and corporate taxpayers. Can be used as a methodological basis for making 

effective management decisions on tax regulation in order to prevent negative 

consequences. 
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In economically developed countries, the existence of a clearly functioning tax 

system of the state is a sign of its high level of development. While many of the historical, 

legal, religious, and other sources that have come down to us say that taxation is an ancient 

social phenomenon with a very long history, it also contains important information about its 

types. For example, in the ancient Near East, taxes were levied on the population in the 

form of property taxes, land taxes, taxes on livestock and other property as zakat. In ancient 

sources on the history of the Turkic peoples in the IV-VI centuries, the population of the 

defeated side in clashes between tribes, clans, paid taxes to the new rulers for the existing 

land or livestock, engaged in farming or animal husbandry. In areas where it is not possible 

to use, there is a lot of information about the extraction of ore from a certain amount of 

deposits instead of taxes. 

After the Arab invasion of Central Asia in 651, the tax system became more complex 

and the types of taxes increased. For example, taxes on charity were used to alleviate social 
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tensions and were used to donate to the poor, orphans, and travelers. Later, various types 

of taxes (zakat, ushr, juzya, khiraj, boj) were invented, and their history is very long, and 

their content is rich accordingly. It is no exaggeration to say that with the advent of public 

administration came the concept of taxation and tax policy. 

A few days before the declaration of independence of Uzbekistan, on August 12, 

1991, after the adoption of the Resolution of the Cabinet of Ministers No. 217 "On State Tax 

Bodies of the Republic of Uzbekistan", the tax authorities began to serve our statehood. 

It is well known that under the Soviet administration, the tax system itself could not 

exist in its current form. There was no need for tax instruments to regulate the economic 

activities of the totalitarian state, because all economic indicators - wages, production 

volumes, prices - were strictly controlled and unilaterally, without taking into account the 

objective economic processes. The strategic directions of tax reforms were determined by 

the President of the Republic of Uzbekistan, the head of the state and executive authorities 

and approved by their decrees. The decrees set out the goals of the decisions taken and the 

ways to implement them. 

Taxes are a right of the state social services and are collected from companies, public 

organizations and the population. Taxes are collected to cover public socio-economic 

expenditures. Taxes in the territory of our country are set and abolished by the OliyMajlis of 

Uzbekistan. According to Article 23 of the Republic of Uzbekistan, the tax system has the 

following structure, which includes: 

1. Corporate income tax. 

2. Income tax from individuals. 

3. Value added tax. 

4. Excise tax. 

5. Tax on the exclusion of subsoil resources. 

6. Tax for the exclusion of water resources. 

7. Property tax. 

8. Land tax. 

9. Tax on transportation of gasoline, or diesel and gas. 

Other high fees include: 

1. Effective payment to the social fund; 
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2. Effective payment to the Republican Road Fund; 

3. State duty. 

4. Customs duty. 

5. Monthly retail and storage of goods. 

These taxes are distributed annually among the relevant budgets in accordance with 

the norms established by law. With the help of taxes, the National Finance is formed. There 

are three main stages in the development of the national tax system. It is noteworthy that 

the stages of development of the national tax system are in line with the stages of radical 

changes in the economy of our country. 

In the first phase, 1991-1994 was covered and the following main tasks were solved; 

 organization and introduction of a completely new system of taxes and fees 

in accordance with the transition period; 

 Sensitive attitude to the current economic situation, rapid introduction of 

changes in tax legislation; 

 In the context of tax shortages, declining production volumes in the process 

of inflation, and an increase in the number of enterprises that suffer losses, 

the budget revenues will be offset by financial resources; 

 Development of financial production infrastructure, achieving self-sufficiency 

in strategic resources, redistribution in favor of radical structural changes; 

 Maintaining living standards and social stability in the face of rising prices 

and declining production; 

 Establishment of the State Tax Service as an independent system in the field 

of calculation and payment of taxes and other mandatory payments, which 

will ensure compliance with applicable law. 

According to the decisions of the Senate of the OliyMajlis on the forecast of key 

macroeconomic indicators and parameters of the state budget, the Tax Code currently 

consists of 21 sections, 64 chapters and 392 articles. It is aimed at further reducing the tax 

burden, simplifying the tax system and developing the principles of an effective tax system. 

The growth rates and high macroeconomic indicators achieved over the past years 

are the logical results of many years of hard and complex work to radically reform and 
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modernize all sectors of our society, which is a practical reflection of the consistent and 

sustainable development of our economy. 

Very often the tax administration has to deal with a lot of risks. This can relate to 

either the risk of non-compliance, including the risk of tax fraud, or the risk of insolvency by 

the taxpayer, etc. Risk management allows us to manage these risks. The term "risk 

management" can have many different meanings depending on the area it is used, but they 

all have one thing in common: it helps us reduce risks that seem to threaten our missions, 

but which can also provide us with a quality assurance of our actions. ... Tax risks can be 

characterized as the risk of financial losses, as well as adverse legal consequences that can 

be assessed with varying degrees of probability. 

Ernst and Young define “tax risk” as “Any event, action, or omission in tax strategy, 

operations, financial reporting, or compliance that either adversely affects a company's tax 

or business objectives, or results in an unexpected or unacceptable level of cash impact. 

funds, financial statements or reputation”. 

All subjects of tax legal relations face such risks. 

Tax risks, being an important part of the financial and economic activities of 

entrepreneurial structures, directly affect the activities of the taxpayer and require 

management. The need to consider risk management in general in a tax context arises from 

the inherent uncertainty of tax legislation, which gives rise to uncertainty in their 

interpretation. Where uncertainty exists, there is risk that can be quantified and managed, 

which ultimately links risk management to the degree of tax aggressiveness and attitude 

towards the law. 

There is reason to believe that uncertainty about some tax laws, coupled with a 

more aggressive regulatory environment that has led to increased interest in taxes from 

management, has led to greater conservatism in tax planning. 

The tax risk management process is an integral part of financial risk management. 

However, in the economic literature there is still no unified harmonious theory describing 

this process. Having studied the opinions of various authors on tax management issues at an 

enterprise, the following main stages of tax risk management can be distinguished: 

1) risk identification (qualitative analysis); 

2) quantitative risk assessment (quantitative analysis); 
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3) development of measures to minimize risk; 

4) calculation of the effectiveness of the proposed activities; 

5) making a management decision to eliminate tax inefficiency 

6) control and evaluation of the results obtained 

When implementing tax risk management, as an integral part of financial risks, it is 

necessary to be based on the following postulates: 

- managing risks does not necessarily mean covering them. One of the main 

provisions of the theory of risks states that the management of the organization should 

strive not for the minimum, but for the optimal risk; 

- risk coverage is always associated with certain costs; 

- the size of the authorized capital of the organization and the level of its liquidity are 

connected (correlation-regressively) with the level of the maximum permissible risk; 

- the value of the planned and / or necessary for the survival of the organization 

profit should not be directly related to the implementation of the risk strategy and policy. 

The above provisions undoubtedly apply to tax risks as part of financial risks, but the 

sanctions and interim measures provided for by tax legislation make certain adjustments. 

Acceptance of tax risk is characterized not only by the multiplicative rule of the theory of 

probability, described in the methodology for assessing the uncertainty of the tax liability, 

but also by the growth in a significant progression of the consequences of tax risks as a 

result of bringing to tax liability and the application of interim measures in relation to the 

taxpayer. This indicates the imposition of a more stringent framework for determining the 

optimal value of tax risk, as well as the need to take maximum efforts to identify, eliminate, 

and reduce the sources of tax risks. 

A tax risk management system is necessary for each participant in tax legal relations, 

regardless of the scope of its activity, form of ownership and whether it is large or small. At 

any enterprise, work should be established to take into account tax risks when making 

management decisions. The company should organize the tax risk management process 

independently, forming internal orders, developing various regulations and procedures, 

tightening requirements for documentation and advanced training of specialists. When 

implementing tax planning, it is necessary to provide for a qualitative and quantitative 

assessment of the magnitude of tax risk and measures to reduce it. It is necessary to carry 
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out constant monitoring of tax risks, which allows them to be identified and eliminated in a 

timely manner. Indeed, after filing tax claims, it will not be possible to avoid financial losses, 

especially if the risk is “caused by errors or flaws in the documentation, the wording of 

contracts and other factors that cannot be corrected”. Such control is also necessary to 

exclude the payment of unnecessary tax payments. 

An effective tool for reducing and neutralizing tax risk should be the monitoring of 

tax errors, which implies their identification and timely correction. In addition, it is 

necessary to organize constant monitoring of arbitration practice and clarifications on 

controversial tax issues. It should also provide for regular reporting on tax issues to the 

management of the enterprise. 

To ensure control over the level of tax risk, it is necessary to determine the amount 

of permissible tax consequences for the organization and direct the efforts of the tax 

management to comply with the established limits. 

It is well known that in today's peaceful and prosperous life, young people are given 

the right to free education, and it is up to them to respond with gratitude and excellent 

grades. As our young people step into the future, they will lay the foundation for themselves 

and for the future of our country. It is clear that our young people must not forget at any 

moment that they are part of this growing society. Not only sound education but his 

alertness and dedication too are most required. In order for our children to have the best 

life and the best conditions, they need to be open-minded, curious, curious and 

knowledgeable. Therefore, one of the important tasks for today's teachers is to educate 

young people in the spirit of respect for taxes, the importance of taxes in public 

administration and their role in the socio-economic process. 

At the end of our study we briefly reflect the role of indirect taxes paid by legal 

entities in the tax system of the Republic of Uzbekistan, the prospects for improving and 

developing the mechanism for calculating indirect taxes paid by legal entities and the main 

conclusions and recommendations. They include: 

First, it is necessary to reduce the rate of excise tax on excisable goods produced in 

the Republic of Uzbekistan and excisable goods imported into the territory of the Republic 

of Uzbekistan, which are necessary for the needs of the population. 
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For example, vegetable (cotton) oil, poultry eggs, natural honey, citrus and hul fruits, 

fish, shellfish, shellfish or other invertebrates, various foods, condensed or added sugar, 

unsweetened dairy products. 

Second, to set the deadlines for payment of excise tax and taxes on the use of 

gasoline, diesel fuel and gas on vehicles as value added tax. At the same time, enterprises 

will be able to use a little more of the available funds. 

Third, it is necessary to consider the base for calculating value added tax. Under the 

current procedure, the amount of excise tax and customs duty is included in the tax base 

when calculating value added tax. It is necessary to reduce the tax burden on indirect taxes 

by reducing and stratifying the rate of value added tax. 

Fourth, the period of payment of value added tax should be equal to the period of 

receipt of funds on the account of the enterprise. 

In general, it can be said that in view of the above-mentioned tasks, it would be 

expedient to carry out the following work. This, in turn, will lead to the improvement of the 

mechanism for calculating indirect taxes paid by legal entities. 

BIBLIOGRAPHY: 

1. PF-5953-sonli 2017 — 2021 

yillardaO'zbekistonRespublikasinirivojlantirishningbeshtaustuvoryo'nalishibo'yichaHarakatla

rstrategiyasini «Ilm, 

ma'rifatvaraqamliiqtisodiyotnirivojlantirishyili»daamalgaoshirishgaoiddavlatdasturito'g'risid

aO'zbekistonRespublikasiPrezidentiningFarmoni, 2020 yil 2 mart. 

2. Mamanazarov A. “Soliqsiyosati”. O‘quvqo‘llanma- T:Moliya, 2003.146 b. 

3. O’lmasov A., Vahobov A.V. “Iqtisodiyotnazariyasi”. Darslik- T:Iqt.-Moliya, 2014. 420 

b. 

4. Шоев, Д. А. (2019). Важные факторы повышения качества образования. 

Проблемы современной науки и образования, (12-2 (145)). 

5. Mo‘minova, S. A. (2017). 

O‘zbekistonrespublikasidasoliqtiziminingrivojlanishbosqichlarihamda tub isloxatlarnatijasi. 

Интернаука, (6-2), 57-58. 



 International Journal of Advanced Research in  ISSN: 2278-6236 

 Management and Social Sciences  Impact Factor: 7.624 
 

Vol. 11 | No. 1 | January 2022 www.garph.co.uk IJARMSS | 27 
 

6. Holbayev, B. (2021). 

Sanoatyerlarikadastrima’lumotlaridanyersolig’igatortishdafoydalanish. Scientific progress, 

2(6), 468-471. 

7. Freedman et al fn.1 and Freedman “Defining Taxpayer Responsibility: In Support 

of a General AntiAvoidance Principle”, *2004+ BTR 331 See also S. Picciotto, “Constructing 

Compliance: Game Playing, Tax Law and the Regulatory State” (2007) 29 Law and Policy; 11 

– 30; D. McBarnet, “When Compliance is not the solution but the problem”, in Braithwaite, 

V (ed) Taxing Democracy, (Ashgate Publishing, Ashenden, 2003); M. Burton, “Responsive 

Regulation and the Uncertainty of Tax Law – Time to Reconsider the Commissioner’s Model 

of Cooperative Compliance?”, (2007) 5 eJournal of Taxation Research; 71. 

8. Ernst and Young (2006) Tax Risk No Room for Error available at 

www.ey.com/global/assets.nsf/International/TARAS_-_Sep_2006_-_Talkstarter/$file/EY-

Tax-TARASTalkstarter-Sep06.pdf (accessed 18 September 2009). 

 

 


